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Town administrator 

documents allocation of 
Fire Department funds

Town Administrator Valerie 
Remington reported the re-
sults of the town’s investiga-
tion into how funds from the 
ballot initiative passed in 2015 
that specified 10 mills of the 
town’s tax revenue would go 
to PLVFD. Remington pointed 
out that the ballot initiative 
became effective in 2016 and 
the funds became available in 
2017.

During the 2017 audit, the 
town consolidated assets of 
the General Fund at the rec-
ommendation of the town’s 
auditor, Remington said. In 
the 2018 audit, PLVFD re-
ceived $307,000, accord-

ing to Remington.
The 2019 audit is not 

complete, Remington told 
the council. As of June 30, 
the town has $295,197 in the 
PLVFD budget, she said, add-
ing the PLVFD funds were in 
the General Fund, which has 
a balance of $1.8 million. The 
PLVFD funds can be spent at 
any time, Remington pointed 
out. 

Summarizing how the 
funds had been raised and 
used, Remington said that 
in 2017, the 10-mill alloca-
tion had generated $303,000, 
and PLVFD spent $227,000 or 
91.6 percent of the revenue 
from the allocation. That grew 
PLVFD reserves by $64,000. 

PLVFD spent $25,000 less than 
its budgeted amount in 2017. 
Remington said her figures 
showed PLVFD actually re-
ceived more than the revenue 
generated by the 10-mill allo-
cation.

In 2018, Remington found 
a similar situation. The 10 
mills generated $326,000 and 
PLVFD spent $307,000, in-
creasing reserves by $57,000. 
Once again, PLVFD spent less 
than its budget allowed by 
$19,000. 

Trustee Paul Banta said 
PLVFD had $149,205 in re-
serves. He pointed out that 
PLVFD had actually received 
110 percent of the 10-mill allo-
cation in 2017 and 112 percent 

in 2018, creating the reserve 
mentioned.

Remington said some 
amount of money in reserve 
was a requirement to address 
emergencies.

After the meeting, Banta 
built a spreadsheet that con-
firms the figures presented by 
Remington.

Resident Trish Flake ad-
monished the council for con-
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EAGLE WINE & SPIRITS

• Over 1,100 Varieties of Imported and Domestic Wines
• 500 Varieties and Sizes of Micro, Import, and Domestic Beers
• Fine Cigars • Wide Variety of Spirits • Walk-In Wine Cooler

I-25 & Baptist Road—Adjacent to King Soopers
Open 9 am to 10 pm Monday-Saturday

10 am to 7 pm Sunday

719-481-0708

The Wine Seller
Join our 

Monthly Wine Club  
and get 1 Month FREE!
Total value up to $50!

Members save 15% OFF 
every wine purchase
2805 Roberts Drive, Monument, CO  

719-488-3019 • www.thewineseller.net

CONTEMPORARY     
9:30 AM

tlumc.org/visit

TRADITIONAL
8:00 AM & 11:00 AM

CONTEMPORARY     
9:30 AM

20256 Hunting Downs Way
Monument, CO 80132

719.488.1365
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www.edwardjones.com
 Member SIPC

Brad A Lundberg, CFP®,
AAMS®
Financial Advisor
.

16055 Old Forest Pt Suite 100
Monument, CO 80132
719-481-0043
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Leaving Your Employer? 
Understand Your 401(k) Options.
At Edward Jones, we can explain options for your 401(k), 
including leaving the money in your former employer’s 
plan, moving it to your new employer’s plan, rolling it 
over to an Individual Retirement Account (IRA) or  
cashing out the account subject to tax consequences.

To learn more, call or visit your financial advisor today.
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Leaving Your Employer? 
Understand Your 401(k) Options.
At Edward Jones, we can explain options for your 401(k), 
including leaving the money in your former employer’s 
plan, moving it to your new employer’s plan, rolling it 
over to an Individual Retirement Account (IRA) or  
cashing out the account subject to tax consequences.

To learn more, call or visit your financial advisor today.
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www.edwardjones.com
 Member SIPC

Being part of 
the community 
means CARING

We support Beautiful 
Redemption, which 
opens loving hearts and 
homes to Colorado 
foster children. 

Brad A Lundberg, CFP®, AAMS® 
Financial Advisor

16055 Old Forest Pt Suite 100 
Monument, CO 80132-8670 
719-481-0043
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Complete service 
comes to you! 

 

(719) 487-9119 
service@turbosrv.com 

 

Awnings, Appliances,  
Electrical, Solar, LP, Plumbing, 
Satellites, AV, Hydronic, Parts 
& Accessories, Trailer Brakes 

& Lighting, and more… 
Celebrating 20 years  

of service! 


