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Year $Principal $Interest $Total Department of Transportation
2015 715,000 751,708 1.47M . .

2016 790,000 §717.388  $151M (CDOT) reimbursement in 2012.
2017 $865,000 $679,468 $1.54M She noted that the 2014 year-end
2018 $940,000 $637,948  $1.58M total of cash assets in the debt
2019  §1,025000  $591,418  $1.62M fund was $2.436 million.

2020 $1,115000 ~ $540,680  $1.66M Johnsen added that she was
2021  $1,210,000 $485488  $1.70M .

2022 $1315000 $425593  $1.74M starting a spreadsheet to track
2023 $1,420,000 $360,500  $1.78M all these figures to be able to
2024 $1,535000  $289,500  $1.82M make a multi-year short-term
2025 $1,650,000  §212,750  $1.86M assessment of BRRTA’s ability
2026 $2605000  §130200  $2.74M to continue to make principal and
Total $151185000 $5822,691  $21.0M princip

Budgeted total sales and
use tax revenue for 2015 is
about $1.315 million, which
is less than the $1.47 million
principal, interest, and total
cost payment on the bond
debt. The shortfall in 2015 to-
tals sales and use tax revenue
for the required debt service
payments will be made up
from the $1.519 million bond
reserve fund. This reserve
fund is required by bond
covenants to be equal to the
lesser of:

* 10 percent of the aggre-
gate principal amount

*  Maximum annual
principal and interest
requirements

* 125 percent of the aver-
age annual debt service
Bartow stated that the an-
nual BRRTA surpluses that
had been created in the past
by road use fees that had
exceeded annual BRRTA op-
erating costs would no longer
be available to make up insuf-
ficient sales and use taxes to
cover the bond and interest
debt service. Unless sales tax-
es increase greatly, there will
be a debt service problem,
though this had been partially
mitigated in the past by a
single $3.0 million Colorado
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interest payments. So far in 2015,
sales tax revenues are up about
17 percent. If this rate increase
holds for the rest of the year, then
sales tax revenue would be about
$1.65 million. She added that
any additional promised CDOT
repayments would be extremely
helpful. Bartow added that early
payoffs of bonds from CDOT
reimbursements are on a pro rata
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& Baptist Road—Adjacent to King Soopers
Open 9 am to 10 pm Monday-Saturday
10 amto 7 pm Sunday
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Brad Burtwistle, DDS, RN

Al Gerathy, Jr., DMD, MS
325 2nd St, Suite A, Monument, C0 80132

(On the northwest corner of Beacon Lite Road and 2nd 5t.)

(719) 481-4949

www.monumentfamilydentistry.com
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Entertainment Centers « Bookshelves « Mantels
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Includes Design, Finish Work, & Installation

Michael A. Smith
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|I| MONUMENTAL
Building Services, LLC

Commercial or Residential

Contractor or Subcontractor

Serving 470 to south Colorado Springs
Licensed & Insured

Ricardo Cordova

www.mymbslic.com
ricardo@mymbslic.com

Specialties: excavation, concrete, metal framing, wood framing,
ICF forms, EIFS, siding, general carpentry, stucco and drywall.

719.722.4726

Over 20 years' experience in the construction industry, conveniently located in Monument.
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