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owned bonds were issued in 2007. 
At a previous special noon meeting on 

Feb. 19, the BRRTA board unanimously 
approved the final negotiated settlement 
reimbursement of $12,511,228.43 between 
BRRTA and the Colorado Department of 
Transportation (CDOT), an amount that 
was $2,940.57 less than the previously 
negotiated preliminary settlement amount 

that the BRRTA board had previously ap-
proved on Jan. 8. This reduction was the 
result of the loss of some receipts and doc-
umentation. CDOT previously made one 
other reimbursement of $3 million with 
Amendment 1 in May 2011. This $12.51 
million CDOT settlement completes the 
state’s reimbursement of all verifiable di-
rect I-25 Baptist Road interchange expan-
sion construction contract costs of $15.5 
million. None of BRRTA’s separate admin-

istrative costs for revenue bond election 
and bond debt service and early redemp-
tion costs were a part of the intergovern-
mental reimbursement agreement between 
BRRTA and CDOT. 

The amended final 2016 BRRTA bud-
get’s debt service fund line items included 
a beginning total fund balance of $2.436 
million, total 2016 budgeted revenues of 
$13.253 million, total 2016 budgeted ex-
penses were $15.196 million, and total 
ending 2016 fund balance was $432,853.

This second final CDOT reimburse-
ment coupled with BRRTA’s existing debt 
service fund balance is large enough to pay 
for all costs for early redemption in full of 
all remaining revenue bonds. The timing 
and final total costs for principal, interest, 
and administrative costs for early sales tax 
revenue bond redemption has not been de-
termined. BRRTA must maintain a claims 
reserve fund account, which the county 

staff will administer, for three years after 
the settlement of any early bond redemp-
tion disputes. 

The county staff is now performing 
administrative tasks for BRRTA as an ad-
ditional duty at no cost to BRRTA––in 
return for BRRTA giving up its road use 
fee revenue stream to induce more rapid 
development of the Baptist Road corridor 
by suspending BRRTA’s road use fee for 
new construction. The county staff mem-
bers now performing tasks for BRRTA are 
Elaine Johnsen, Sales and Use Tax Man-
ager Brian Olson, Finance Manager Nikki 
Simmons, Senior Assistant County Attor-
ney Lori Seago, and Assistant County At-
torney Kenneth Hodges. 

For more information, see 
www.ocn.me/v16n3.htm#brrtao219 
www.ocn.me/v16n2.htm#brrta0108
www.ocn.me/v16n1.htm#brrta1228 . 

Financial report
Johnsen presented the fourth-quarter 2015 
Financial Report. Total 2015 sales and 
use tax revenue was $1.444 million, up 
$130,174 or 9.91 percent from 2014 and 
$30,868 or 2.18 percent more than bud-
geted. 

Simmons reported that there were 
no accounts payable to ratify or claims 
to be presented for approval. She noted 
that payments of collection fees to the 
Town of Monument totaling $481.46 had 
been made in November, December, and 
January. The board unanimously approved 
these reports as well as an engagement let-
ter for the 2015 audit with CPA firm Biggs-
Kofford for $7,500 to $8,500. 

The 17-minute meeting adjourned at 
3:33 p.m.

**********
The next regular board meeting is sched-
uled for May 18 at 2:30 p.m. in the Acad-
emy Conference Room of Citizen Service 
Center, 1675 W. Garden of the Gods Road. 
Meetings are normally held on the second 
Friday of the second month of the quarter. 
Information: 520-5547 or 520-6386.

Jim Kendrick can be reached at 
jimkendrick@ocn.me

National Merit Scholarship 
finalists introduced

Lewis-Palmer High School Principal San-
di Brandl and Palmer Ridge High School 
Principal Gary Gabel introduced five final-
ists for National Merit Scholarships: Cath-
erine Best, Sofia Kirienko, Erin Peterson, 
Greger Peterson, and Andi Turner. Best, 
Kirienko, Greger Peterson and Turner are 
students at Lewis-Palmer High School; 
Erin Peterson is from Palmer Ridge High 
School.
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Now enrolling for the 2016-2017 school year!  

Spring wildlife special: $20 OFF initial visit!

SANTA FE TRAIL  
JEWELRY 

10th anniversary 
 

You’re invited to this 
special celebration hosting 

Dr. Harold Finkelstein 
offering the 

 Best of Zuni 
VIP preview Thu., Apr. 14, 5-7p 
Fri.-Sun., Apr. 15-17, 10a-5p 

 
With three decades of direct 
buying from the artists and 

selling to galleries, museums, 
specialty shops and collectors, 

Harold will bring his expertise 
and fabulous collection for  

sale for three days only! 
 

Zuni Fetishes  
Navajo and Zuni Jewelry 
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215 Chapala Plaza 
(719) 481-0250 
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Expires: April 17, 2016
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MONUMENT, CO NEXT TO HOME DEPOT
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Sun 7am-8pm
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